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The Role of the Audit Bureau in Safeguarding
Public Funds in Kuwait: Case Study

WAIL |. AL-RASHED

Associate Professor
Department of Accounting,
Faculty of Administration Sciences
Kuwait University, Kuwait

ABSTRACT: The Economic circumstances that Kuwait in particular and the Gulf Statesin
general are confronting have great impact on the planning and control processin these
countries. Expanding public expenditures since early nineties and the global changesall
over the world necessitate the implementation of tight measures to ensure the utmost usage
of economic resources.

This alongside with the growing public awareness of the importance of safeguarding
public funds has produced Law No. 1/1993 with respect to safeguarding public funds. The
Audit Bureau responshilities, accordingly, have been extended to include controlling and
reporting foreign and local investments of the country.

This study highlights the role of the Audit Bureau in safeguarding public fundsin
comparison with smilar institutions worldwide. In addition, concerned parties’ viewswith
respect to this matter were gathered through a designed questionnaire and analyzed in order
to come up with some recommendations to enhance the new province of the Audit Bureau.





